Acton Water District
693 Massachusetts Avenue
Acton, MA 01720
Finance Committee Meeting Minutes

September 9, 2021 at 1:00 pm via Zoom

Pursuant to Governor Baker’s March 12, 2020 Order Suspending Certain Provisions of the Open
Meeting Law, G.L. c. 30A, §18, and the Governor ’s March 15, 2020 Order imposing strict limitation
on the number of people that may gather in one place, this meeting was conducted via remote
participation.

In attendance were Finance Committee Members Bill Guthlein, Chuck Bradley and Ron Parenti. Mr. Parenti
has not been sworn on by the District Clerk yet, so he will not be voting at this meeting. Also in attendance,
Barry Rosen, Kim Kastens, Dana Clark and Tim Gray of Boston Financial, Chris Allen, District Manager and
Mary J. Bates, District Treasurer.

The meeting was called to order at 1:00 pm by Mr. Guthlein.

Boston Financial Update
Dana Clark presented the update on investments.

As of August 31, 2021, the Grace Fund had a balance of $2,330,274. The year-to-date rate of return was
8.5%, most recent year rate of return was 13.5% and the 5-year rate of return was 7.7%.

As of August 31, 2021, the OPEB Trust Fund had a balance of $1,484,879. The year-to-date rate of return
was 10.2%, the most recent year rate of return was 15.3% and the 5-year rate of return was 9.4%.

Kim Kastens asked if the District currently tests for herbicides, specifically Roundup. Mr. Allen said that
testing is not done for that specific chemical. Ms. Kastens would like to see the District eliminate the
investment in companies that make those chemicals that are polluting the water supply. Mr. Guthlein
indicated that we have not traditionally limited the investments of the investment manager.

Mr. Guthlein asked about the low-grade bond investments. Mr. Clark indicated that they are investment
grade bonds from good companies. Boston Financial will provide a listing of all bond grades going forward.
Mr. Guthlein asked about the performance of international equities. Mr. Clark indicated that they have had
success with a few international companies, but they are not chasing the international market.

After questions from Mr. Bradley, Mr. Clark indicated that they are comfortable with the current mix of
investments.

Approve Minutes
Mr. Bradley made a motion to approve the minutes of the March 8, 2021 meeting. Mr. Guthlein

seconded the motion, and it was unanimously approved by a roll call vote:
Mr. Bradley, yes, Mr. Guthlein, yes.

Board Reorganization
Mr. Guthlein made a motion to elect Mr. Bradley as the chair. It was seconded by Mr. Bradley and
unanimously approved by a roll call vote:




Mr. Bradley, yes, Mr. Guthlein, yes
Water Rates and Debt Fee
Mr. Guthlein made a presentation of the District’s capital expenditures, which is attached. The debt fee was
put in place in 2012 and had grown substantially since then, as capital expenditures have been significant
As costs have grown, does a volume debt rate make more sense? The Committee will continue to discuss
at future meetings.

Mr. Rosen presented Fixed Fee Mitigation alternatives, which is attached. There were 6 options presented.
The Finance Committee will take up a rate increase discussion at the next Finance Committee Meeting.

Mr. Guthlein made a motion to adjourn the meeting at 2:50 pm. It was seconded by Mr. Bradley and
unanimously approved by a roll call vote:
Mr. Guthlein, yes, Mr. Bradley, yes

All documents referred to in the minutes are available for inspection at the Acton Water District Office, 693
Massachusetts Avenue Acton, MA 978 263.9107
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